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OE TWRGWER TV SGTEMSR 2 @A EKM7XOMQI QFWRSR HS2M FFI | WV M
GCSRWRMS RQ MEV FE TSWIENE T1 VR VBGVXE UYSXEX S @I MY RHSRS SX{ Rl
REQ Q MVIBR EFE R KNSR MR YR Q| \VES M KSFEQ | RES HVEHSXEM FEJS\QE
)9 -RG

7D6! SUHRFFXSD IRQH © FRP SIHQVEL®! SRIFK2 ® VRFIHW TXRVW SRAWRQR 1Q DBXQL
FDWL. HWHUH SDWAFROWP HOM LGRQHH DG DYYDBIWL GL XQD QXRYD IRWP D VRFIHVIBUD
| GMEL®! H FRQMEXILH DI WIGSSR GL UHI R®I DUP RQ} ] DM H FRQGLYWH $OWP SR
WAWR HWH SRQIRQR TXHWIRQL SDUAFRDIP HQM GHIFDM LQ P DWAUD GLWWWMD GHI @
D] IRQMAGLP IQRIDQY DHGLOSSTFD] IRQHGLGIVSRV] IRQLIP SHIDWYH 41 VXER \EKNSR NP
M KSFEQ | RS RSR HSZV FFI XEVEN\EM P KEVER'WI TV ZMW T VR VBQAVIXE UYSYEX

SERVKEVER'W HSZM FFI \S XYXEZNE STI VEM EXAEZI WS B T1 XA RAVHMT SVINSRVHI P
HMVDS HI RO RRI | YWSTI E 1 HI PHMVS REMNSRER D IFK2 P HGIDQW XQD J HQHUDG!
| DFROY UFRQRVFLX\VD DJ Q6VIWP HP EWLGLHVFOGHH R @ VIBUH @BFFHWWR DLP HUFDW.

UHJ) ROP HQ/DW.

4 XHWR ©1CP RWYR SHUIOTXDBIREVMASFS  HSZM FFI | WYM Q SHAMEEXS Q | HNERX FE
VETTV WIBR HI PTEVEK\EJS  5HWMUHEEH FRV: ITHWP D ©® WHI RD J HQHWDG!I VHFRQGR
FXL J@ 6V P HP EWL QRQ SRWRQR YIHMDLH D XQD VRFIHW (8 ,QF GL FKIHGHH
@P P MRQH GH®I SURSUH D} IRQL D® QHI R] I} IRCH 1Q XQ VWP D P XGADWADG! GL
QHIR| 1D IRH R 1Q XQ P HFDR HIROP HQMR SXUFKE @ VRFIHW UNVSHWALL UHT XMW,
SUHYIMWGDAEILMR GH@B ( H GDAGIUMWR QD) IRQD®! DSSTEDELGH
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1 HOWP SR RUHQEP HQW J IXUVSIXGHQ DD GLYHU HQAL SRWHEEHRR FRP SURP HMWAH
@QURP W GH® QXRYD IRPD VRFIHVEUD H GHWP IQDH ® WIOSSR GL ILIBQL
J IXUVSIXGHJ] LDQI WDP P HQMDAL 6 LVWDMD GLXQD TXHWRQH UBNDQM SRIFK2 GLYHU HY H
IOMSUHAVDAYH  LQUXI | IEIHQM DUP RQJ] DJIRQH H IHQRP HQL GL JRG SOWQ) HP HURCR
[HTXHQOMP HOM QRQ \VRB QH® WHGDIRQH GH® QRPH P D DQFKH QH® ®WR
DSS@D] IRQHH YL (DG D

8ER TV SGGYTEMSR QI WE HMIWYM EINSREXE QE RSR HSZM FFI GSVWMYM YR
EKSQ| RS GSRAEMS EP T\SKI XS R PWS GSQTRWS / G IRQH GL XQ VMMP D
J IXUMGH] IRQDG! XQVBUR SHUD UWRX( IRQH GH®I FRQARYHWH UHDWYH DO VRFHW ( 8 ,QF

QRQDSSDH DR WIVIR DWXD®! XQD VRO IRQH UHDDMEDP HQM SHYWHI XIEI®! 6H IOMKIR
GLIOMS U] LRQL GLYHU HOWI RWH FROVGHIDR XQEEIH] IRQH GHFIMYD YHUHEEH P HWAD
1Q GMFXWIRQH SUHWRFK2  TXDOIDWL [Q] IDAYD YROID FRWX] IRQH GL XQ TXDGR
JIXUGIFR FRP XQH SHU @GVHUF] R GHABMYMW GIP SUMD $QFKH QHI@ RUWGIQDP HOW
FDUDMAU] ] DAGD XQ GLLMWR VRFLVEUR P DI J IRWP HOM IQMI DR GVSRM] IRQLQRWP DAYH
DQD®JI KH SRWRQR FRQGXUH D HVMW/GLLI HHQATXDQGR DSSTFDWA GD J IXGIFLGLYHUL &3

QRQGIP HQR [OHIROP HQR GRYUHEEHTM ZI HI M VMWQ | RAVITVEXEVESHVE \WHYWM  XER

WA NS | EJEZSWH FS VENYTTS HWR UYEHVS NRX VTV XEXES TM GSI VM RX

,Q SUPR GRIJR JQ 6V P HP EWL GRYUHEEHR GSRWRX ER TEWM TV 28 FS\S
GSRWRVE HVMXEXEV NR RRKYE NRKPW P GSRASZI W i FEXZI EFP VBQWXE ) 9 -RG
HRER"MEMKMWHNEVMREMNSRERV JEZSM RHS GSV®NP WESWS E YRE ARKYE GSQ YR TI 'V FE
VBPYABR HMUY! VWBRVIGSRA \RI RAYRE JS\Q E VBAVXEWE HI VMREE EH BAWQ I M YRE
VIMRMEEXZE HND | RIBR XERWNSRERVIVE / H GHFIMRQL FR\V: DGRWIDM SRWHEEHR
HWHUH WDFFROM 1Q XQ DUFKLYIR FRP XQH D @H@R 8 ( 1Q @QJ XD 1QJ BH RSSXUH WDGRWM
GO @YXH QDIRDQ &E WHEGHHEEH @ JIXWSWXGHJD S DFFHWEIB H
FROWQWHEEH DL J IXGIFL DL SURIHWRQMA H D® [P SUMVH GL VHI XILH @BYRO IRQH GL
SUGFISLIOM SUMDAYLFRQGLYIM.

Q VHFRQGR GRIJR MT\SA H\D | RS HVMAZNS TV KMHNINER T\ ZMYS HEFRE\MVESFS
8*9) HSZV FFI | WYM M VB TM WQTR@E | TM \ETMIS TI VR GSRASZI WMl WAYEVHERM
R VBQAWX ) 9 -RG &I2 SRWHEEH HWHUH UHDD ] DVR P HGIDQM XQD VHP S@LFD) IRQH GH®
FRQG] IRQLGLDP P MELDY T@EMRGX] IRQH GLSURFHGXUH DFFHBUDW SHU®! FRQARYHMH
FRP P HUFIDQH I1QDQ IDUH XQ SI° DP SIR UFRUR D UQYIL WIQGDUG! | DAH GLJ V2D ] DAH
IRP H SI° VSHFIDD ] DM GL GDRIR WD L JIXGIFL QO IRQDQ FRP SUAML TXH@ GL J DGR
IQ HURWH H@&RWM GLI XV ID

,QWRGRIR LOHIROP HQR GRYUHEEH FKIDULH FKH XQD VRFIHW ) 9 -RG SX° \WESW M
EREFMES MORYASRER TIVE WIBFANSR HI B? GSRASZI Wil FEXMI EMVETTS\MM
VX \RVERE VBQVIX¢ / GLEMIOVR SRAHEEH | DYRULH XQ S HI | LEIHQW WIGSSR GLSUGFISL
IOMSUAVDAYLDG RSHUD GLVRI J HWAVSHFLDT) | DWQHDD | XQ LRQH GHFVRUD J DIDQWIQGR DO
FRQOMP SR XQEGHI XDD WD GH® P IQRIDQJH H GHJ @ DOM. VRIJ HWA LOMHADAL |
SUGFISL GHVXP [ELD GDL BGL DEEMDD GHEMZP HQM DQRQP 1}] DW. SRMHEEHR IQRGAH
HWHUH UDFFROMOQ XQ DUFKIVIR FRP XQH H WDGRWILQ @I XD1QJ GVH
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JOVXR YDBH QRQ UMHGH QH® FUHD| IRQH MQ GDERW IQH GL XQD |RWP D VRFLVEUD
SHUHWD R QM DB HQW DXVRVXI | ELHQM EHQV QHER | ULH D@ 1P SUAVH XQES] IRQH
HXURSHD IGRQHD D UGXUH @ WP P HQM IRQH |DYRULH @ FUAVFVD GIP HQURQDG! H
UHQGHIH @GBMYYY WDV IRQAIHD SI° VHP STFH H SUHYHGIEL®

41V XER \EKNSR FE T\STSWE HSZM FFI | WM QMRSVEE RSR NRHI FSRE / H
P RGULIFKH VXJJHM QHOSUHVHOM GRFXP HQR P ILDQR D SUAVHYDIH @P El} IRQH
SROMEDVRMADD( 8 ,QF DI IRQEBQGR DOFROMP SR G SUQFISDRFUMELW J IXUGIFKH H
RSHWDAYH [ LQRD HP HYH 8 QD EDVH J IXUGIED SI° VRAED XQD SI° HTXWIEWDVD GVFISTD
GHOGILMR QD) LRQD®! UIMVGXD®! P DJJ IRULJ DD H 1Q P DWAUD GL SDWMFLSD] IRQH GHL
OYRDRUH GLFRQAR@SUHYHQAYL XQD EXVIGHW MG P HQALX®I SI© FKIDUD H FUHGIEL®!
VWKP HOWGLIIQDQ IDP HQR SI° H I IFDFL XQ DFFHWR DSHWR DLP HFDWGHLFDSIVB@H
P HFFDQVWP L IGRQH. D IDYRUH XQD P DJJIRH FRHHJD QH® WRX] IRQH GH®
FROARYHWMH FRQMEXWHEEHR VW D IHQGHH IOUHIROP HQR SI° VRIGR H SI
DMDMYR

6H RSSRUXQDP HQM SHUH IRQDD ) 9 -RG TSXM FFI \ETTV WREM Q SPS TM HWR

RYSZS WAWYQ | RS HVHMNS VEGVXEWS 3RWHEEH FRAIXILH XQ HVHP SIR FRQFUHWR GL
FRP HICP HIFDR XQER SRWD HWHUH FRP SOMD/R P HGIDQM VMAKP HQAHXURSHLP ILDW.

FRQFUAVEZP HQWM XV} ] DELDH RUHQWDM! HVLI HY H GH®! 1P SURVH ,Q XQ FROMWR QHO
TXD®! @1 lP SUHVH HXURSHH GHYRQR FURVEFHUH SI° UDSIGDP HOM DIMBUH LOYHMP HQAH

FRP SHWAH VX VFDD J ®EDBI © SUIRSUR TXHWR LOASR GLIQQRYD] LRQH MAYN] LRQD®! FKH

@EQRQH HXURSHD GRYUHEEH HWHUH SIRQ D SWRP XRYHUH
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,CBUVHOM SDSHUMLEDVD VX XQD VHUH GLVBYR®! LRVRQGH RU DQL} ] DM GDTEUHIELQI 10 DUNHW DE
,CBURFHWR GLUHGD] IRQH © WIVR FRRUGIQDVR GDOBURIHWRUO DUFR 9 HQRUK ] R ,OMWR KD IQRGAH
EHQH LFIDVR GHLFRQMEXWH GH® RWHUYD] IRQLGLQXP HRVLHVSHWAZH SURI HWIRQMALGHOHWRUH
8 Q SDUAFROIH UQJ WD} IDP HQ/R YD DAMHV: DG $ QGUHD/ DP EHWASHUICSUH] IRVR VXSSRUR I RUQVR / D
WDGX] [RQH GD@EY) GBMHODFXUWD GL1 RHP L3DROFFL
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	INTRODUZIONE

	L’intuizione politica alla base del 28º regime è pertanto di particolare rilievo. Se il mercato unico è destinato a divenire il naturale orizzonte dello sviluppo imprenditoriale in Europa, occorre offrire alle imprese un quadro giuridico europeo comune che consenta loro di operare, raccogliere capitali, definire i propri assetti di governance ed espandersi oltre i confini nazionali senza dover ricostruire la propria identità giuridica ogni volta che si spostano da uno Stato membro a un altro.

