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51VSHAMR D 6VIWS QWH &ICD LP HIFDWHXURSHLUMWEGQR FDUDMAL ] DAGD XQ QXP HR
UHDWYDP HQW HBIYDVR GLRSHUDVRUL MD VXOSIDQR QDY IRQD®! VD VX TXHIR GHEEQRQH
4 XHWID FDIDMAMAFD \AXWAYUDG! © WD VSHWR DWRFLDVD D XQD P LQRUH UHGGMYW D
XQD UGRWID FDSDFIW GLIQYHWAP HQUR H D XQD @ WD \FDD VDM IED 1 HOSHURGR
SUHFHGHQM D@ SXEETD] IRQH GHO' L MZOL HVE RUW $ FW\VBQ SUHRFFXSD] IRQL VRQR
WM | LHT XHQMP HOM SURIHWDM VX@ SUIRSRWD J HOHUDQGR @B/SHWIDWYD FKH HAD
SRWAWH DSULH @ WADGD D XQD QXRYD | DVH GLFRQVRTEDP HOR

7XWRYD 1O FRQVRIEDP HOR © GMAISEDWR SUCQFISDP HOM GD@ SRMED GHM®
FRQFRUHJ D SX\WRWR FKH GDM® UHJ RO IRQH VHWRUD®! / H GHFIMRQL UHOMYH DB
IXVIRQL FRQFHOAD| IRQH GL P HFDR H DO @H®R DFFHWEELG! GL IQMQUW
FRQFRUHQ (D! UHQADQR QHTEEP EMR GLOSSTFD) IRQH GHOGLLMR DOWAKVAHXUIRSHR H
GH® S DP SID IQMSUAIT IRQH GHJ @ REIHWAYL GH@® SROAFD GH® FRQFRUHJ D 8Q
5HIROP HQR QHO VMMWRH GH®! WIBFRP XQEFD|IRQL SX° P RGUIFDH @P EHQOM
RSHWDAYR 1Q FXL®I IP SUAVH FRP SHRQR P DQRQSX? GLSHUVE UGH IQUHBIVRI@HR L

FUMAULDQDOAFL DS STFDWOHIFRQARTR GHII FROFHOWD] IRQL

-P( 2 % RSR MXSHYA Q| GCEERW) M W REMVZSPVE JEGWIEM NGSRVBRWIEQ | RS R«
WKREFE YR WBWIREQ | RS WWYX\ER HI FFE TSAMMEE HI FFE GSRGSW R'E ( YHQXDQ
FDP ELDP HQA VRWEQ IDQ 1Q TXHWR DP EMR HP HUHUHEEHR YHRVP I® HQM GD
UHYIMRQL GL@QHH J XIGD R GD XQD UFDIEW IRQH GHOP RGR 1Q FXL® DXVRUMW HXURSHH

EIDQFIDQR @ FRQFRUHJD WIMED VXL SUH]L FRQ JQ IQFHOMYL GIQDP IFL DI @
LQYHWP HOW H & FROMGHUD] IRQL UHDWYH DODXVRQRP 1D VADWAT IFD ,Q VEOVHQ\R G
DVSHMMYH DAWRFIDM DO ' 1$ UGMMYDQR XQ GEDMIR SRDFR SP [P SIR
VX@ETXICEUR DSSWRSUDR WD IQMOMW FRQFRUHQ DB H VDD IQGX\VMDB! XQ
HTXIEUR FKH QRQ SX HWHH IMROR HOAR LVRQ FRQIIQL GH® WRWP D UHI RDVRUD
GH®IWBFRP XQFD] IRQL

8 QIEWD DVSHMMYD FHOAD®! W XDUGDYD IOWIUYNWEWG HI PVETTSVS RAE STIHVESW
| YNSTI MHMA B GSQ YRMEE'NSRMI L] TI WEER V KFISFERM* @ RSHIDVRUL VRWMQI RQR GD
WP SR GLHAWHH VR JHWMID XQ YDWR IMHP H GLREEQ KLUHIRDWRW.  FKH VSO IDQR
GDJ QREE@ KLG-VHWY] IR XQYHY/D®! DLUHT XIMWGLMEXUH| ] DH D@ QRWP HIQP DWAUD GL

LQMUFHWE [RQH GU DBl P HQWH VHY] LI XQ| LRQD® HQWA DQDEJ KLRI I HUARYHU VKH VRS
QRQ VRQR VRMRSRW D RQHLL HTXLYDBIQA. 4 XHWID DVMP P HMD SHUFHSVD © \WIVD

IOMSUAVDD FRP HXQD GMRWRQH GHI® QHXWDDWY FRQFRUHGY DG
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0 1$ QRQP RGLIFDIQ P RGR VRWIQ) DB VB! HTXIMEUR ( WR QRQ IP SRQH REEM KL
UHI ROVRUL VP P HMFL DI @K\ SHYFDBIU @ IQARGXFH P HFFDQIVP L VAKWXDD YRGB D
UHGMAMEXILH LOYDERUH GXQJ R @ FDWIQD GLI MI®! $ Q) L IOUFRQRVFLP. HQWR GHID FUHVEHQM
IOMI WD IRQGH WD FDSDFIW GL FRQGHMYW H GL FRP SXWQJ VRGIYD TXHWMRQL
FRP SGMMH FILFD @EYHQMD®! HAMOMRQH GHI @ REEM KL UHJ RDVRW D QXRYL DP EIW.
WFQRRJIFL FRP H ®f 1Q UDVAKWYUH GL HGIH FBXG 3IXWRWR FKH UMMQIHH 1O
SHUP HAR HJ RDVRUR @ FRQYHU HQ D WFQR®J IFD SRAWHEEH UHQGHUQH LFRQIIQLSE

FROARYHUL

,OGIEDMIR VXCFRVUGGHWR FRQMEXVR 2 DIUMKDUH GHLJ WDQGLI HOHIDVRULGLWDI | IER DL
FRVGL IQYHMP HQR QH@! UHIGMAD EHQH VBORWIOMRQL .0 1$ VLFRQFHQAD VXJ @
DFFRUWGL GL SHHUQI WD K\ SHUFDBU H RSHIDRUW GL DFFHWR D@ UAWM H L DWHH
GD@P SRUH SDJDP HQA REEQ DR OVFIDQGR VWWIYID VSO IR D@® QHJR] LD} IRQH
FRP P HUFLD®! WD ® SDWAH IQMRGXFHQGR P HFFDQMWP L DBMUDWY. GLUVRO(] LRQH GH®
FROARYHWMH TXDQR @GEEMDR /H P SFDIRQL SUMFKH GL VDR GVSRM]IRQL
GISHQGHDQIR 1Q P IVXWD WJ QLIEDAYD GD@ @R DMWD] IRQH H GDOUHDWYR SRWMH
FRQOADAMXD®! GH) QDMRULGLP HIFDWR ,06 HJ ROP HQR GH LQMFH SHYBQWR XQ TXDGR
SURFHGXWD®B! VHY| D SUHGHWLP LODUH J QHVMWARWEG IDQ

QWP 1QL GLIQFHQAYLDJ QIQYHWIP HQAL IFRQMEXVR SI° VIBQJ LEIBI GHO 1 $ SRWHEEH
UMHGHH QHOWIIRYDP HQR GH® FKIDWH]D UHRODWRUD H QH® UGX]IRQH GH®
WP P HQM IRH * @ LQYHWMP HQA QH® WBFRP XQIFD] IRQL VRQR FDUDWMU] ] DW GD
HBIVDW FRWLQL] IDD O(QJ KL SHURGLGLDP P RWEP HQR HG HVSRM] IRQH DAEFHIM] | D
WFQRBJIFD H QRWP DAYD ,Q XQ FROWMMR GL TXHWR WSR SUHYHGEEIY H WEELDWY
SRWRQR [QOHJYDH ®f GHFIMRQL GL DIRFD IRQH GHOFDSMD®! 6HEEHQH @ \VRD
FRHUHQJ D UHJ RDVRUD QRQ SRWD FRP SHQWDH ®f FUMELW VAXWKUDQ [Q WP QL GL
UHGGMYIW HWD SX* DWAQXDIH @ SHUFHIRQH GHO UMFKIR H SRWAQ DB HQM
FRQMEXILH DD | RJ DIH @ | LGXFID GHJ QIQYHWIRWL

21P GSQTRWS W (2% MX\ZMR W ERSYRMIRQI RMHMMQQI RENSR |

GSQ TR WM QE RSRWWIBRZI MHW Q Q MAREX KNEVITM TVSISRHIVIR KEXVERE VWY XXY\E
HPQI\GES EFNAY RINE H FE GSRGSWI R'E | ERR EWD QI XM HMTSX M R KRV
| GSVIMX Q MHMIMERMV7 DT XHWARQLYDQQR ROAH LFRQI LQLWFQIEL GH@ UHJ RDY LRQH GH®
WBFRP XQFD [RQL H WL IQMFFIDQR FRQ WP DAFKH SI° DP SIH GL SRMFD GH®
FRQFRUHJ D WDWIID IQGXMD®! H SRV] IRQDP HQR GH@EXURSD QH@EFRQRP 1D
GLJ V2®! J RED®!
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1HIQ XOP L GXH GHFHQQL IOVHWRH © WIMR UHJRDWR DMDYHUIR XQ VIMMP D
WADW LEDVR GLGILHWYH DWLGLHVHFX] LRQH HWDVSRM] IRQLQD] LRQDD 6H GDXQ @R VB!
IP SIDQVR KD WROR XQ UXR® FUXFLDG! QHI GEHWDA | D} LRQH GHAP HIFD/R HXURSHR GH®
WOBFRP XQFD IRQL GDA@EWR KD JHHDR XQ HBNYDWR JWGR GL FRP SGMW
UHJ RDVRUDH I LDP P HQWD| LRQHWD.J Q6VIWP HP EWL

QTXHWR FROMAR 1O 1$ P ILD D FRQVREEDIH H VHP S@IEDUH GELFKIMAMKD J LXUGIED
GHOHWRUH UXQHQGR LQ XQ XQER TXDGIR UHI RDVRUR GVSRM IRQL SUHFHGHOWP HOM
GMVSHUH H WDITRYDQGR LP HFFDQMWP L QMWL D | DYRULH XQD P DU J IRWH FRQYHU HJ D
MAIX IRQDBI D OHIR GHEEQRQH 0-SFNXMES VBXSWERX RSR 2 VBRERS FE
WQTRIE'NSR EQ Q MVIEXIE QEERA.| FE G EMSR HWR EQ FMRX M KSFEEGWS
TM GSI VI RX GSR FE XEWS\Q EMNBR X GRSFSKMEE HI P M XM QLI MY K\VERS WQTM

TM GSRR XMIME GETEGMWE HVESYH GSQ TYXRK | MRMVEVWWY XYM HM FEEFSVEMSR HI M
HEXM

' IYHUL HOP HQA GH® SWRSRWD WGBMRQR TXHWR MRUJR GL VHP SQIFD] IRQH
UHJRDVRUD 8 QD SUP D GIP HQURQH W XDUGED @ XERWINR HI @ NRVEVWAY XYM HM
VX ZI WS FE GSRRI XM HVRYSZE KI R VEMSR!  1Q SDWAFROUH ICSDWO J IR GDTM UHW.
GUDA QWP H DG DUFKIWMH LOMIP HOM LQ IIEWD .0 1$ LOMRGXFH GVSRM] IRQL
YROM D | DFLOYBUH H DFFHBIDH @ SURI UAWMYD GIVP MRQH GHID®! QI IDWAKWAKUH EDVDWM
VXOUDP H J DIDQWIQGR DOFRQMP SR @ FROWQXIW GHOVHUY IR H XQEGHI XDV WMD)
GHJ QXWQA LODRGXUDQM @ | DVH GLWDQM] IRQH & KIDUHQGR ® FRQG] IRQLUHI RDVRUH
D@ TXDQ J @ RSHIDWRUW SRARQR GWP HWMUH G LA BU DR\ 105 HIROP HQR P ILD D
UGXUH G LQFHWM] ] H FKH KDQQR VSHWR DBIQIDVR B GHFMRQL GLIQYHWIP HOR QHR
WIO(SSR GH® | [EWD

8 QD VHFRQGD GIP HMRQH FRQFHUOH @KSZI \RERG HI FFE TSAVEE HI A5 W XS \EHIB
DP EMR WRUEDP HQM UP DWR |RUMP HOM IQOHJ DR GDL SUIRFHWL GHFIMRQDD
QD IRQDD / D SURSRWID SUHYHGH @EYRO] IRQH GHABAMXD®! 5DGIR 6SHPWKP  3RTR\
* RXS 1Q XQ SI° WWXWYWDR 5DGIR 6SHPWKP 3RIF %RG\ DIIDQFDM GD XQ
DI 1 RY DP HQWR GHAXR® GHI{ 5( & QHBURP XRYHH @ FRQYHU HY D UHI ROVRUD WD B
DXVRUWY QD IRQDDQ 6HEEHCH 10" 1$ LOWRGXFD IOFRQFHMR GL XQ 2P HFFDQMWP R GL
P HFDIR XQFRs SI° FRRUEICDVR SHUD SROAED GHIR VSHMR P RIRWHIYDVRULKDQQR
UBIYD/R FRP H @ YHBFIW H @ SURIRQGIW GHI FRQYHU HQ} D GISHQGHDQQR DQFRWD [Q
P LVXUD I QULLEDWYD GD@ P RGDDW GLDMKD] IRQH D OYH@R QD IRQD®! / D J HVWARQH GHR
VSHMR UMD 1Q DM VWHMIP HOM FRQQHWD D FROUGHUD IRQL HFRQRP IFKH H
VWDMIIEKH QDIRQDQ FKH SRWHEEHR FROAQXDH D @ MIH 1O WRR
GHAEP RQY} 0 IRH QRORWEIQM LOWIIRYDP HQR GHOTXDGR GL FRRUGIQDP HOR
HXURSHR
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/ DVHP S@IFD] IRQH UHJ ROVRUD VLHWMQGH DQFKH DLV UYNMWVHVM VWVIRME | VBYM AE
HI AR M XMIXQDP EIMR FKH KD DFTXIMVR FUMVEHQWM UBIVDQ)| D QHAED HQGD HXURSHD GH®
SROMFKH GJMIQ ,0' 1$ P LD DG DAHDH SI° VWHMIP HQM @ UHI RD) IRQH GHO)
WOBFRP XQFD] IRQLDCSE DP SIR TXDGWR GLF\ EHWVHFXUW GH IQVR GDM® GULHMYD 1 ,6
,QVECP RGR IQMRGXFH XQDSSURFFIR SI° LOWAT UDVIR DA SURWA LRQH GH®! LQI LDVAKWALLH
FUMEKH FRP SUAVH G UMVMUHVAL LFDYLVRWRP DUQLH LMMMP LGLFRP XQFD| IRQH
VDMQBUH 706! DAHDP HQR ULGMM LOFUHVFHQM UFRQRVFIP HQIR GHOIDMR FKH ®f
L UDWAKWAUH GLWIBFRP XQIFD) LRQH FRWIEMIVFRQR XQD FRP SRQHQM VADW IED GHMD
UHVIOHQ] D GLI VB! H J HRSROAFD GHAEXURSD

31° 1Q JHQHDG! @ WRWP D ULGMWH XQ WIQMDAWYR GLDGDWELH @P EIHQM UHI RDVRUR D
XQ FROMWR WFQR®J IER VHP SWH SI© FDUDMAUL ] DVR GD EVALM XM GSYH REXI
HEP GERSSPS HWMYWFYMS | HE VX Q MHVKI VSR HI IR M XVIFEVEXMWYHRINRY AR RAE
EVAVEER 5 XQHQGR ® QRWP H H FKIDUIHQGR ®f UMVSRQVDELDY DAEMALR GLXQ XQFR
VWXP HQR HIRDVRUR [O 1$ P LD DUGXUH @EFHWM] ] D SHUJ QRSHIDRUWGLP HFDR
H D FUHDUH XQ FROMWR SI° SUHYHGIEL®! SHUJ QLOYHWP HQALQ IDMKWKUDR GLQIR
SHURGR

8 Q FKIDUP HQR | RQGDP HQWD®! © FKH TXHWR MRJR GLVHP SQIFD] IRQH UHI RODVRUD
QRQ GHYH HWHH LOMSUMVIR FRP H XQ FDP EIDP HQ/R SDWDGL] P DAFR QH® | LAVRI D
GH® HI RD) LRQH GH® WIBFRP XQIFD] IRQL $ GXQLWENHKRGHUDYHYDQR DXVSIEDVR FKH
@ ULRWP D SRWMH VHI QDUH XQD WDQM] IRQH GDOP RGH@R WG] LRQD®! GLM KSR
WXSWER 1\ ERX YHUR XQ TXDGWR SI° JHQHDT] DR EDVDVR VX IQMYHQAL \ TSV
JSRHEXMVYP HNMIVOS HI FE GSRGSW R'E DQDBJR D TXH@R DSSTFDWR 1Q DIAL VHWRLL
GULMID ,0 LJIMIOL HVE RUN $ PAQRQ VLP XRYH 1Q TXHWI GILH IRQH ( WR P DOWHQH @
®J IED GLIRQGR GH® VXSHYMRQH VHWRUD®! 1Q SDIWFROUH SHUTXDQR W XDUED @
UHJ ROJ IRQH GHJ QRSHUIDVRULFRQ LJ QULLFDWYR SRWAH GLP HIFDVR H IGP DQWQP HQR GL
REE@ KL GLDFFHWR YRGZD SUHVHUYDUH XQD FRQFRUHG D H THMYD QHLP HIFDA GH®
Q) UDVWAKWAUH

&E FKHIO 1$ P RGLIFD QRQ© GXQTXH @ | BRI ID UHI ROVRUD VRARWEQM EHQV- FE
VWWWYXNE | FE GSIM R'E HI P UYEH\VS RSWQEXMS &RGIIEDQGR H WD IRQDD] DQGR
GLVSRV} IRQL SUHFHGHOWP HQWM GLVSHWH 1Q GLYHWLVMXP HQW®Y MDY H DSSTFDM 1Q
P RGR GMRP RJHQHR QHL VWP L J IXUGIFL QD) LRQDQ 105 HI ROP HQR FRQMEXMFH D
XQD P DJ J IRUH WDVSDUHQ D FRHUHQ D H SUHYHGIEIMY ,Q VHARUL DG DO IQMQUW GL
FDSMZ®! H FDUDMAL DAL GD GQIKL FIFQ GL IQHWMP HQR FRP H TXH®R GH®
IQUDMXWH GL WIBFRP XQFDIRH ©® FHWM]D JIXUGED WSSUAMHOD XQD
FRP SRQHQWM QRQ WDVFXWDELG! GHEEP EIHQM GLIQYHMP HOR ,Q TXHWD SURVSHMYD
® WP SQIFD IRQH HIRDWUD SX¢ WROHH XQ KRR UBNDQM QHOP RGHMWH ®f
DSHMDAYH GHIQ IQVHWIRWL DQFKH VH QRQ P RGLIED IQ P RGR VRWEQ DG
@ SRWI} LRQH UH] ROVRUD DG LRQD®! GHOMHWRH
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/ D VXD DGR] IRQH FRIQFIGH FRQ XQD | DVH 1Q FXL@EQRQH HXURSHD WD UHVDP IQDQGR €
SWIRSUH GISHQGHQH VWAWKWXWDD 1O SIRSUR SRVJIRQDP HQR FRP SHAYR H
P HFFDQWP L GL JRYHUDQFH WFQRBJIED 1Q XQ FROMWR JHRSROAFR VHP SUH S
P P HOBR ,Q VBBl FROMAR @ WHIRD]IRQH GH® WBFRP XQED] IRQL QRQ SX?
HWHUH DQDD ] DD IQ P RGR IVRDVR HWD WDSSUHVHQUD XQR GHLOYH®GLXQ GEEDMIR SI°
DP SIR FKH WXDED ©@ \VRYWDQW GUIMIG!I @ SRMED IQGXVMD®! H @ FDSDFIW
GH@EXRSD GLGH LQILH @ SIRSUD WDHAMRUD WFQR®] LIFD

6HEEHQH IO 1$ FRQMEXIVFD DI® FRHHJ D H DI WEEIQV UHI ROVRUD HWR QRQ ¢
FRQFHSIVR SHUUMROHH ®1 VI IGH VWXWKUDDSI® SURIRQGH FKH LOWMUHWORR IOVHWRU
HXURSHR GH®! WBFRP XQIFD] IRQLH IOVXR SRV} IRQDP HQR QHAEFRIMMP D GLI VBE
JEEDB 5IERQRVFHH VDB @ M QRQ FRWMIMMFH XQ HVHUF IR FUMFR EHQV XX
FRQG]] IRQH SUHIP LQDUH GLFKIDUH ] D VADWAJIED OE UYI VBRI WP ZERX RSR2 W |
( 2% \i ERMYRE XREVIS\Q EMBR VWM QMEE QE MR QLI QSHS TSWE JYRKI M HE
TYRS HMTEVM R°E EFRVRX \RS HWR TM EQ TN T\SA WS HMEQ FNEQ | RS

QTXHWR VHOR 1O KWW 3DSHUSXEETFD/R GDM® ) RQGD] IRQH5( 67$57 1O JHQQDIE

) RGO IRQH 5(67$57 2 WHUYDRW ' LI MZO,QQRYDMRQ GHO3ROMFQFR G
0 LOCR IRWIVFH XQ FROQMEXVR DQDMER GL SDMERODWH UTHYR $WDYHUF
XQEDDA SHUVFHQDUL GHOIXVWUR GH@®! WIBFRP XQIFD] IRQLLQ ( XURSD LOGRFXP HQW
VXSHWD LOYHT@R GHOGEEDMIR UHI RDVRUR P P HGIDVR HG HVS@UD SHUFRUA GL\WIOSSF
DOMODWL SHUIOVHWRH $Q IFK2 DWXP HUH XQEYRO] LRQH GHDWH IQGLYIGXD VFHQDL
GIYHU HQA P RGHIW GD GIYHWH FRP EIQDIRQL GL VFHOM UHIRODWRUH  \VADWA] Lt
LQGXVMDD DUFKIVMAMKUH WFQR®J LFKH H GIQDP IEKH GLHFRVMMP D ,OYDRWH GLTXHWE
DSSURFFIR UMHGH QHAHQGHUH HVSTFIVR FKH @BAMD®! FRQ L XU IRQH GHOMHWRUH QRQC

@ IGHYMEEIBI G P P XVEELG

8Q HBP HQR FHOADG!I FKH HP HUH GDUEBEDOL 5( 67$57 WIXDUED 1O SRWJ IDE
WDM RUP DAYR GLXQD SI° FKIDUD VHSDUD| IRQH | XQ) IRQDG! D QI LDWAKWAUH GL UHWA +
| RUQWWD GL VHWYI] L DABMMUOR GHAEFRVMMP D HXURSHR 6VRUEDP HQM J @ RSHIDWRL
HXWRSH. GL WIBFRP XQEFD|IRQL KDQQR RSHIDR SUHYDBIOMP HOM FRP H HOM)
YHVEDE® HOM LQMI DWW FRP ELQDQGR @ SURSUHW GHD! LQ LDWAKWALH FRQ DMYIW G
VHY} IR VID DOGHWIRJ @R VD DAIB) IRWR 6H TXHWR P RGH@R KD J DUDQWR LOFROARE
VX@EMAD FDMCD GHOYDBUH QH® | DVLIQL IDRGLWISSR GHP HFDR @ FRQYHU HJ [
WFQR®J LIFD H @ FUMVFHQM P RGXOU] | O IRQH GHLVHW] LG MZQQH P HWRQR RIJLIC
GVFXVWRQH O VRWHQELDY \MDMI LED
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/ EDDA SHUVFHQDUL VXJ J HIMFH FKH XQD GMAGQ IRQH SI© QHWID WD 1 LDWAKWAWD H

VHY L SRWHEEH VE®FFDUIH QXRYH IRWP H GL VSHFIDG ] D IRQH H USRV] IRQDP HOR
VADMI IER ' DXQ@VR ®1 1Q DVAKWYUH GLUAM DG DO LOMQUW GLFDSIMVE®! UDGIEDWM

VXOWUMRUR H VHP SWH SI© FUMEKH SHUMEXUH ]D H UMOHI D SRWHEEHIR HWHH
J HWIM VHFRQGR P RGH@ GL.J RYHWQDQFH RUHQDA/D@H | IFIHQ D D® QHXADDY H D
WZEIDY GHI QIQYHWAP HQAQHAXQJ R SHURGR ' DAEAR J QDAMRILRSHIDQAD Q/HMR GH
VHY] LSRWHEEHR FRQFHOWDUWA VX@EXQRYD] IRQH VXTEEMA] WD} LRQH GH® SIDWII RWP H
VX@ DSSTDIRQL EDVDM VXL GDW H VX@I SDWQHUKIS DABWMLR GL SP DP SL
HFRMMP LGLI IVPDHXURSHL

7D6! UFRQILI XU IRQH QRQ [P S@FD XQD VHSDUD] IRQH VAKWXUD®! VHP STFH R [P SRWD
SHU YD UJRDWUD 3XWMRAWR IQGED @BSSRUXQW VWDMIED 1OMD QHO
GMVDFFRSSIDP HQR  TXDQRP HR IXQJ IRDBI WD @ ®RJIFD GH® JHWMRQH GHO
LQ IDWAKWKUH H TXH®D GHAEEQRYD| IRQH QHL VHWY] L GLJ VD@ & RFHQADQGR WWRUH H
FDSDFIW P DQDJ HUDD VX@R WIGSSR GHL VHY L J @ DAMRUL GH® WIBFRP XQED| IRQL
SRWHEEHIR DVSWWDIH D WROHH XQ KRR SI° SUIRDMYR QH® LQ] IDAYH YRGM D
WDIRYDH @ VRYWDQW GLJ VDB HXURSHD ,QYHFH GL UMWEIH FRQI LQDW DOYH@R GHMD
FROQHMYYW  VSHWR FDUDMAUL ] DVR GD P DU LQL@P MIDWH GD XQEEMMQVD FRQFRUHQ D
GLSWH]R JQRSHIDRUSRWHEEHR SRM] IRQDULFRP H QM IDVRULGLVRY(] IRQLGL] MDD
HXURSHH SDUMFLSDQADG DUFKIMWMUH FEXG HGHIDM H FROMEXVRUD HFRWWWP LGL
GDWDI | [GDEID

' D XQD SUIRVSHWYD GLVRYLDQW \VB®! HYRO( IRQH DWXP H SDUAFROUH UBDQ D / D
GISHQGHJ D G MB!I GHEEXWRSD QRQ GHUYD SUQFISDE HQM GD XQD FRSHWMWD
LOVXI | LELHQM GH® FRQQHWYIW P D GD XQ FRQARTR @ VIR VXLVHY] LGLSIDWII RWP D
H WX® 1QUDAKWH GDD IQMMYH 6H J@ RSHIDRUW GL WBFRP XQFD RQL 1Q
FRRUGELCODP HQWR FRQ DBM.DWRULHXURSHL DWXP HWHIR XQUXR® SI° DWMIYR QHLOYH@®GHL
VHYL H GHD RUFKHWAD] IRQH  @ETXITEUR \WDWI [FR DABDMOR GHEEFRVMMP D

SRWHEEH SWRIUAWYDP HOM P XVLH &E QRQ HIP IQHHEEH @EMWAGISHQGHQ D
J@EDB! P D SRAHEEH UGXUH ® GISHQGHJ H DVP P HWIFKH H WD 1R DUH @ FDSDFIW

GHWEXURSD GLGH LQUH WIQGDUE H SURUWY

3HU B M IRQL HXUIRSHH ®1 P STFD IRQL GHI @ VFHQDUL 5( 67$57 VRQR FKIDH @
WRWPD WRDRID GHYH HWHH DFFRP SDUQDW GD SROAFKH IQGXVAMDDR H
GHEEQRYD| IRH 1Q JWGR GL DEIMMH VBB USRM]IRQDP HQR /D SROAFD GH®
FROFRUHJD L TXDGWL WXJ@ DXW GL 6VDR J@ VWKP HQW GL IQYHWIP HOR H L
P HFFDQWP LGLFRRUGEICDP HQR WDV IRQBXHR GLYHQECR HBP HQW UKBIYDQALGL XQD
VWDWMIID SI° DP SID 3HU J@ RSHDWRW GL P HFDIR @ STD IRQH © DOAHMIQR
[P SHI QDWYD @ WRELDY UHI ROVRUD J DIDQWR GD VMKP HQWFRP HIO 1$ SX¢ FUDH
FRQG] IRQLI DYRWHYRQ P D @ WM RWP D LRQH VWD LED UFKIHGH VFHOM GHIEHWDM VXO

SIDQR RU DQ ] DWYR WFQR®J IFR H GHMI SDWHUKIS
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"RUYI WE T\SVW| XZE N( 2 % HI ZI | WYM GSRVMI VEXS GSQ| YRS WAWYQ | RS VWE HVI
WEFNEMNSR Gl HVEFNIEMNSRI EFRNRX \RS HMYR SWSRX. VWEX KBS HMITM PYRKS
TIMBHS (WR UGXFH DBXCH IRWP H GL IWDP P HOW IRQH H WIIRY D @ SUHYHGIELON

FRQMEXHQGR FRV: D XQD EDWH UHJRDVWRUD SP FRHHQM 7XWEYID LOSRWMJ DG
WDM RUP DAYR GHOVHWRUH HXURSHR GH®! WIBFRP XQEFD)| IRQL GISHQGH GD FRP H VDB
EDVH VDY YDRU] ] DD QHQEP EMR GLXQD SI° DP SID UGH Q1] IRQH GHL KRR OQIR @
FDWIQD GHOYDRUH GLI VD®! / H UL GMRQLSHUMFHQDUL WIGSSDM QHQ - KIWA 3 DSHUGHM
) RQGD IRQH 5( 67$57 HYIGHJ IDQR SURSUR FRP H LOIXWWR GHOVHWRH GISHQGHY

P HQR GD IQMYHQW GL DIILQDP HQR UHIRDVRUR H S FDSDFIW GHJ @ DAMRUL

HXURSHL SXEEQFLH SUYDW GLIP SHJ CDUALQ XQD WADWAT ID FRRUGIODW H RUHQWWD DO
[ XVXUR SHUD VRYLDQW GLJ M
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https://digital-strategy.ec.europa.eu/en/library/proposal-regulation-digital-networks-act-dna
https://digital-strategy.ec.europa.eu/en/library/proposal-regulation-digital-networks-act-dna
https://commission.europa.eu/topics/competitiveness/draghi-report_en
https://fondazione-restart.it/it/2026/01/18/versione-finale-del-whitepaper-restart-presentata-durante-levento-shaping-horizons-in-future-telecommunications-a-roma/
https://fondazione-restart.it/it/2026/01/18/versione-finale-del-whitepaper-restart-presentata-durante-levento-shaping-horizons-in-future-telecommunications-a-roma/
https://fondazione-restart.it/it/2026/01/18/versione-finale-del-whitepaper-restart-presentata-durante-levento-shaping-horizons-in-future-telecommunications-a-roma/
https://single-market-economy.ec.europa.eu/news/enrico-lettas-report-future-single-market-2024-04-10_en
https://single-market-economy.ec.europa.eu/news/enrico-lettas-report-future-single-market-2024-04-10_en

1 RMVXJ QDXL

YRSRS ' ETSR 3K’ © SIRIHARWH RUGIQDUR SUMWR I03ROMFQER GLO IOQR
GRYH UFRSWH IOXR® GL GILHAMRWH GHO/ DERIDWRUR GL 7HFQR®J IH GL5HWM $ YDQ DM
$17/DE 'DO DO  ©WDR 3UMGH GH®) DFROY GL,QJ HJ QHUD ,QGXVWDG! H
GH@E RWP D IRQH GHO3ROMFQEER GLO LOQR %oUHGDWMRUH DWRFID/R GHMI UYIMM ( ( (
7WDQV RQ 0 REIGI &RP SXWQJ HG ( OHYIHU &RP SXWU &RP P XQFDARQY QRQFK?
P HP EWR GHL73& GH®I P DJ J IRWFRQ HHQ H LOMQD] IRQDOQGLVHWRIH |, VXRLIQWUHWL
GL UFHUFD IQFGGRR @ JHWIRQH GH®I LWMRUH DGR H @ SIDQLIFD] IRQH GH®I UHW.
Z IWHBMW ®f UMMLGH LM GDOVRIVE DUH H ® DUFKIMAMKUH GLFRP P XV IRQH 6X TXHVAL
DURP HOAKDSXEEGEDRRWH  DWMFRQ %P HP EUR GHOY( ( (

2 MSFE &R JEWIL | V"M © SIRHWRWH RWGIQDUR GL 7HBFRP XQED IRQL SUHWR
@EQYHWMW GL5RP D 7RU9IHU DM GRYH KD UFRSHUR L XRQ GL FRRUECDRH GHO
GRARIDR 1Q ,QJ HJ QHUD GH®! 7HBFRP XQFD) IRQL FRRUBCD/RUH GHLFRULGLOXUD H
SRWOXUD 1Q ,QJ HI QHUD GH® 7HBFRP XQFD] IRQLH GILHWWRH GHO'  ISDUP HOWR GL
QI HIQHUD ( BWARQED $\WXDB HQM © SUMGHQM GHO&1,7 &RQWRYIR 1 D} IRQDG!
QMXQYHIMVEUR SHU ®f 7HBFRP XQFD] IRQL XQ FRORUJIR VHI D WRSR GL OFWR

FRP SRWR GD XQYHMW MXIDQH H GH® )RQGDIRQH 5(67$57 DMAMMMD
SUGFISDE HQM SHUJ HVALH LOSURJ LDP P D GLUFHUFD ZZHBFRP XQED| IRQLGHD) XVXURe

ILQDY IDVR GDOO LQMMR GHEEQYHIMW H GH® SIEHFD FRQ P IARQLGLHXWR +D
UERSHYR L XRQ GLP HP EWR GHO73& SUHMGHQM GHO73& SUMGHQM J HQHD®! H
SUMGHQM GHOFRP MR GILAWMYR SHU®! FRQIHHQ H ,( (( H UHGDWRWH RVSIW SHU®
UYMM ((( %o DXVRUH FRDXVRH GL FILFD DWAFRQ , VXRL IQMHWL GL UEHJFD
W XDUEDQR @ YO LRQH GHM SUAD] LRQL @ SURI HMZ] LRQH H LOFRQARTR GHD®I UMWGL
WMBFRP XQFD] IRQL

1 EWE: ERVEAMD' WHMIFH RSHIDAYD GHJ @2 WHYDWRW' L] MBQQQRYDARQ GDO
%o [ORGAH ' LWUHWMEH GHI @ 2 WHUYDVRUL 2 P QFKDQQHO& XWWRP HU ([ SHUHQFH  *
&RQQHAWG ' LJMIO,QGXWM ;5 7THFKQRRIIV P P HUAYH ([ SHUHQFH QRQFK?
5 HVSRQVDEL®! GH@ UEHUFD QHOHWIRUH GHD® WIBFRP XQIED)] LRQLFRQGRWMD SHUFRQR GL
$\VMMO+ D FRQUHI XIVR XQD @XUHD 1Q ,QJ HI QHUD J HVARQD®! H XQ P DWMULQ J HVARCH
D] IHQGD®! HWIGSSR RU DQJ ] DAYR %dQGIUL ] RO HGD  7HBR

1 EXE 1 EKREKLM© UFHUFDWRUH 1Q 6WDMIID H ,QQRYD IRQH SUHWWR @ 6FXRD GL
0 DQDI HP HQWGHOSROMFQER GLO IDQR 6L.© OXUHDAR 1Q ,QJ HI QHUD J HWRQD®! QHO
H KD FRQVHI XIVR [OGRWRUIDVR GLUFHUFD QHAES UG / D VXD UFHUFD HVDP 1QD
FRP H ® D IHQGH LQQRYDQR L SIRSUL P RGH® GL EXVMIQHW M IXWEIQGR ®f WIFQR®J IH
DEIMDQA. FRQ SDMFRDIH DMAQ IRQH DO * %o P HP ELR GHEEWHYDRUR 7 *
&RQOHAWG' LI MBQQGXVIM « HGHOMDP  GLUFHUFD GHCBUR] HMR HXURSHR 5 ( 67$57

/HR'S L Q HR/GSIU HQNBBU H V HEDRWFEX P HQRVQRRY F O X V L Y D R H GRIHHDX W
H QRQ ULIOHWWRQR QHFHVVDULDPHQWH OD SRVL]LRQ
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