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$OFHOAR GL TXHWD SIRSRWD YL © IOSUCQFISIR VHFRQGR FXL L FIMBGIQL HXURSHL
GRYUHEEHR DYHH DFFHWR D XQ SIDQR GLUVSDWP IR XQULRWP H 3 KRVZXES Q1 QF\S
VEM FFI X RY)S E MM YR UYEH\S )9 4-6 FRQMHQMQGR DL UVSDP IDRW GL

IQYHVALH 1Q D IRQL TXRDM HXUIRSHH REE@ D] IRQL H 1RQGL RUHQMW, DM 30, 3HU

JDIDQMH FKH VB LQYHWP HQAVRWHQI DR UHD® HOM ® WIGSSR D GXQIR AP ICH
GH®! IP SUHHWH HXUIRSHH DB HQRIO  GHOSRUEIRJ @R GRYUHEEH HWHUH DERFDVR VX

DWHWHXURSHL FRQ XQ IRFXV VSHFLLIFR VX 30 , HIP SUHWH D P HGID FDSM@ | O IRQH 1Q
FHUFD GLFDSIV®! SHUFURVFHUH

" HWMODQGR SURUWY D@ IP SUHAVH HXURSHH M QSHIFS )9 4-6 TIQI XA M FFI HM
CERERV'EM  CETMERMHM XEQ T RA ZI W6 EMMRHI ALl TVSQ YSZSRS SGGYTEYNRI
NRRSZEMNBRI HMMER | ZIVHI | GSQ T1 XM DARMMUR GHAP HIFDR XQFR ,GHIIP H
WLOSSRI J HIHEEH DLTXDGULUH) ROVRUHMMWMOQW FRP H @&, 76 SHULP HIFDASXEEQFLH
@ 7,) SHU TXH® SUYDW EHQHIFIDQGR GHL UKHDWYL P HFFDQW L GL SDWDSRUR
HXURSHR

$WDYHUR @EMRGX] IRQH GHOHIIP H (8 3,5 @EQRQH | DYRULHEEH XQD QXRYD HID GL
SDUMFISD) IRQH 11QDQ) IDUD GLLIXVD WD LFMEGIQL WD RJ DQGR LP HIFDW.GHL. FDSIVQH
UGXFHQGR @I XJ DGLFDSVIRYHWR HFRQRP IHWAJ H

Q 2B FROMAMR JQ@ IQMHWIYRWL SRWHEEHIR EHQHIIFIDIH GL IQFHQWYL | IMFDD FKH
DUYHIHEEHR | LQR DA VRVI®! HVHQ IRQH VX SCWYDBIQ H H GLYIGHQGLGRSR FIQT XH DQQL
LOFHQWYDQGR XQD SIRVSHWRYD GLOQJ R SHURGR QHJ QIQYHWAP HQAD| LRQDUL 1 HL3DH\VL
GRYH Gl [P SRWM GL VWXFFHWRQH VRQR SDWFROWP HOM HBIYDM L. SRAMHEEHR
LQARGXUH IQFHQAYLP LWDW®U DD HHGW R GRQD} IRQL DO IQH GLVEGFFDUH WWSDLP L
GRUP IHQWH | DYRULH LDV HUIP HQAMQAMUI HQHUD IRQDOGLFDSIVIDBI

OE' SQQNWIBR ) Y\STI E LE WESRSVEW)S RND TSWER'E HVUYI WS ETT\SGAS 1 HD
GMWMD GLP MRQH GH® 3 UHMGHQM 8 WXD® YRQGHU/ H HQDO DUD/ X®& $ @XTXHI XH
&RP P MDUD SHUL6EHW] L1QDQ IDUH GEQRQH GHOB VSDLP R H GHI @, QYHWAP HQW WL
GUJH m RYUEEH DIWRQEBMH @ WP P HOMJIRQH GH. P HFDW GH. FDSMIQ
FRQMEXHQGR D GVHI QDUH VAKP HQAGLUVSDLP R H IQYHVAP HQR VHP STFLH D EDWR
FRWR D Q/H@ HXURSHR 9 DOWD | DMELDY GLIQFHQAYLI IVFDOSHUT XHAISURGRWY

2GAH DL EHQHIFL HFRQRP IFL H IMFDR 1Q XQ P RP HOR VHIQDR GD WQMRQL
JHRSROAFKH MPUYEH\S )9 4-6 VZSAKI M FFI YR WSPS GNQER R P\EUSV'EM FE
VEZVERMWE IVRERWEWE HI A3) YASTE ,QFRUDIJIDQGR L UVSDLP IDVRW D IQYHVALH QHEB
[P SUMVH HXURSHH SIXWRWR FKH 1Q GHSRVW EDQFDUL R 1Q DWHWHWMUIL @EQRQH
SRWHEEH UGXUH @ GISHQGHQ D GD IRQM GL FDSVG!I HAMUH H SURP XRYHIH XQD

UHV@HQ DI IQDQ LDUD | RQGDVD VX UVRWH LOWALH

8 QD YDUDQW GLTXHWR VEKHP D SRWHEEH LOROAMH HWHUH WIBXSS DD SHUFDQDD | DUIH 1Q
P RGR P IWDR LUVSDWP LUVBIOYHUR LQYHVP HOW DM LEL QH! WDQM] IRQL YHGH H
GLJ VDB GHEE(  RSSXUH QHOMHWRUH GHI GlLHVD H GH®MEXWH ] D
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,Q¥HVNRU N IRQDD

/ DFDSDFIW GLFRP SDJ QH DWIEXUDAYH H | RQGLSHQVRQH HXURSHLGLFDQD) | DUH IQJ HQWYROP LGL
UVSDLP [R DGQI R WP ICH YHWR @EFRQRP 1D UHD®! HXURSHD © DQFRWD LI DP HQM VRWIRXA) | DViD
3HUTXHWR @ SUHAVHOM QRVID SURSRCH
« O® FUDIRQH GL XQ T\BHSXS I Y\STIS HMVWTEWQN E FYRKS X \QMI GSR NGBWMBR
EY)SQEXEE EDVDWR VX@BAMD®! 3DQ ( XURSHDQ 3HWRQDO3HQMRQ 3URGXFW 3(33 FRP H
VXJ J HIMR QHGS DSSRUR / HWID
. @EWRGX IRQHGLVG RAMMINIEERVTT VMISRHMI I RMBR QLI WZI WERS Rl ARl GSRSQ NE M ER

D 3WRGRMR HXWRSHR GL WMSDWP IR D QIR VWP IQH FRQ
IVEU] LRQH DXVRP DAED

,(AER ) \STI ER 41 WEREP4A| RMBR 4\SHYGX 4) 44 2 WES MASHSXS R P FRQ

@REIHWMYR GLSURP XRYHH LOWVSDLP IR SHOMRQWWER WDQM URQEEHR H DI IRQBLH @
WP P HQW IRQH GHL P HIFDW SUHYIGHJ] IDD DAEMALR GHAEQRQH ( XURSHD 4 XHWR
TXDGLR QRWP DAYR FRQVHQM DL I RUQVRUL GL VHY] L 1IQDQY DU FRP SUHVH EDQFKH
FRP SDJ QH DWEXWDWYH H DAMHWP DQDIHY  GL RITULH XQ SURGRWR SHOMRQMAFR
XQIRWP H QH. GlYHUL 6VIDA 0 HP EWL VHP S@IEDQGR L SUIRFHWL DP P IQMADWYL H

W 1 RY DGR @ SRURELQYY WDM URQWXIHWD SHULWSDUP IDVRUWL

1 RORWIQM TXHM IOMQY IRQL PND TR Q| REMER HI P4) 44 @ WOE RRE | MWS
N TEXS JRS\E ROMES 8CQR GHIQ RWEFRQ SUQFISDR © WDSSUHVHQOMR GO
GLIHHQ H QHLUHI 1P L1 VFDR QD) IRQDD DQFKH \H LI RUVRU SRAWRCR RSHIDIH RO L

FRQI QL LMDMEP HQWI MFDRLQFRHIHQALQH UGXFRQR @BMDMYIW ,QROAMH @ \MXWMXLD
GHO3(33 © FRP SBMD SRIEK? UFKIHGH @ FUHD IRQH GL ZFRP SDUAMP XGAS@ SHUL

WSDUP IDVRULFKH VLVSRWEQR WD 6 VIDALO HP EWL 4 XHWD 1P SRWH IRQH SXUI DYRUHQGR
O SRUMEEIQY DXP HOW JOQ RQHIOP P IQWADWYL H L FRWM GL FRQRWP W 7XWRYID

TXHWM P WV} LRQLQRQ IQMIFFDQR ICBUQFISIR | RQGDP HQWB®! GHCB( 33 RYYHR FKHXQ
SURGRWRR SHOURQMAER GDYYHUR WDV IRQBTHR HWIQGDUG] ] DR SX2 - GLYHQBH XQR
VWKP HOR SRWQM SHU P RELOMUH L UVSDWP L SUYDW HXURSHL YHUR LQYHVAP HOW.
DWW LFL

3DUWMQCR GD TXHWM EDM. H FRP H VXJJHIMR QHOS5DSSRUR / HMD TXHWD QRVD
SURSRCH @Y NBRI HMYR TVSHSXS | YNSTIS HMMWEWQ NS E FYRKS X QM GSR
MBNMNRI EYXSQ EXEE FKH SRWHEEH EDVEUANVX@H VHI XHOAFDUDWAMAFKH

o -VOMNR EY)SQBEXE GSR TSWIENME HMSTX SYX 6X@ EDWH GL HVSHUHQ H
QJ IRQDQGLVXFFHWR  FRP H IOUHI [P H DXVRP DWFR GHO5 HI QR 8 QWR R IOQXRYR
VFKHP D SUIYIVR 1Q ,UDQGD WL SIRSRCH XQ WWP D 1Q FXL L OYRUIDVRW MDQR
DXVRRP DWFDP HQM IMVFUMAL D XQ SIDQR SHOMRQWAFR D @H@®R HXWRSHR FRQ @
SRWEIMY GL UQXQFIDKH VX EDWH IQGIYIGXD®! 4 XHWR DSSWRFFIR AHP L
REEQ DIRURs DXP HQMUHEEH @ SDUMFISD]IRQH SXU UWWSHWEQGR @ TEHW GL
VFHOR / D J RYHUQDQFH UAWMUHEEH D OvH@R QD) IRQDG! J DIDQWAQGR FKH RJ QL6 VIR
P HP ELR P DQMQJ D ICFRQAR@R VX@BMD] IRQH SXUUVSHMIQGR WHI RBI FRP XQLD
OHM®R 8 ( SHUDWIFXWDUH SRUREIQYW H FRHUHQ DWDQM IRQEMHD , GDRUGLOYRRR
QWD @E( SRWHEEHR | DFIQVIIUH @&FU] IRQH J DUDQWIQGR SRURELQW UHD®!
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o 3TAR HNZIWNDI RS TV HIIRME GSR GSQ TEVMV EKKMRXMM 8Q IRQGR
EIOQFIDR D JHWMRQH SDAMYD H D EDAMR FRWR GRYUHEEH HWHH @S] IRQH
SUHGH IQVD SHUUGXUH @ FRP SGMAW H IDYRULH @ | IGXFID GHI @ IQYHWWRU 6L
SRWHEEHRR SUHYHGHH FRP SDWA/DJ J IXQWYL DG HVHP SIR RUHQIMD@ FUHVFIVD R
DJ QIQYHWP HQAHWEL P DVHQ DFRP STFDUH @1 DVH LQ)] ID®I GLDGHMRCQH

+ +SZIVRERA WQTRIMBEE | X XMEMGWM 3HU P U@RWDH @ WDVSDHY D H
@FFHWMEIDY HFRQRP IFD @S] IRQH SUHGHIQWWD GRYUHEEH IQFGGHH @ W
REE@ D/RU.DL FRWA/ / D J RYHUQDQFH VDUHEEH WIQGDUG] ] DV FRQ UHSRWADQQXDD
FKIDU. H IQGIFDWRU GL SHURWP DQFH RP RJ HQHL SHUDXP HQILH LIOFRIQYRO P HQR
GH.WWSDWP IDRW

« 7SKME QMAMDE GSQYR TIV KM MG RMM JMEM 3HU DILRQEH @
|WDP P HQW LRQH | MFD®! J @6VIDAD HP EULGRYUHEEHUR DFFRUGDUILVX XQ YDQUII J IR
M DB P IQP R FRP XQH J DIDQMQGR FRP SHWAYWY FRQ L WHI IP L SHOMRQWMFL
QD IRDOH SUHVHYYDQGR @ | GMELDWY GFDB! 4 XHWA LOFHQWYL | MDD VDUHEEHR
WAKWKUDWIQ P RGR GD IQFRUDI J IDUH @ SDUMFLSD] IRQH H UGXUH LV GLRSWRXW
UHQGHQGR LOUWVSDLP IR D QIR VAP ICH SI° DMDHQM 8 Q DSSURFFIR FRRUGIQDR
DMDYHYR P HFFDQWP LGLFRRSHUD IRQH WDHIRY DD R [P SHI QL YREQMUL D OYH@R
QD IRDBI SRAMHEEH HAWHIH SIRP RWR ,Q SDIDBIR @EGR] IRQH GL WAKP HQW.
QRPP DWLARI WD Q/HMR 8 ( SRWHEEH VRWHCQHLOH @BAD] IRQH

o (IRSQMESR QG REMBEE HWMYMSR FBSER 0 SIRGRMR YHUHEEH
FRP P HUFIDTD) ] DR VRWR XQD GHQRP 1QD) IRQH WIQGDUG HXURSHD SHUP LJ @RUDWCH
O UFRQRIEIMW H @ IIGXFID GD SDWM GHOSXEE@R 7XWBYID @ GMMEX] IRQH
DYYHUHEEHWDP W IOMUP HGIDU &FDD FRP H LI HWRULGH® EXWWHM SDJ D QO LIRQDD
HJ QRSHUIDVRULI LQDJ DU J DUIDQWAQGR GBFFHWIEIDY / @60 $ LRFFXSHUHEEH GH®D
FROFHWIRQH GH® @FHY H H GH@® WWAWMD GHLFRQUXP DVRW P HOAH ®f DXVRUW GL

Y1J LOQ D QD) IRQDDR HWLHEEHIR @ VXSHYIMRQH RSHUDAYD TXRWGEIDCD

E $JHYRD]RQL | IMFDD SHU L 1RQGL SHOMRQH FKH LQYHWRQR
QH@EFRQRP IDUD®!

8Q XOMURWH SDAR YHUR XQ P LJARH D@HP HQR WD WSDP IR HXURSHR H

IDEEMRI QL GL IQYHWMP HQR GHEEFRQRP ID UHDB! © @BWRGX] IRQH GL XQENVR'SR
JVEER HI HNEDXE EMISRHMVTI RABRI QL1 HI VMRNRS GETMERVERR] GSRSQ NE M ER

0D IRQDG! GL TXHWD P LVXUD UMHGH QHARU} | ROM WP SRUDBI GL QIR WP IQH GHL
| RQGLSHOMRQH FKH QUHQGH EXSWITEVRESIE\Q | RX EHEXMVE INRER'NEM T\SKI X4VEH
EPE MX R HMCGETMER  IRQGDP HQEQ SHU WIIRJDH @ FRP SHIAMW H @
UHMHQ D HFRQRP IED GH@EXURSD 7XWIRYID @BMKDG! TXDGUR QRUP DWYR H | MFDB! QRQ
RITUH IQFHQAYL VX! | LEHQW SHURUHQEH LI RQGL SHOMRQH YHUR LQYHWMP HQALLQ DWHW
SUYDA & RQXQEVHQ] LRQH | VFDBIP LDV J Q6VIDAD HP EULSRWHEEHUIR CEHWDUH FDSVDD
SUYDA W QLIFDWYL. 1QGIL ] DQGRQ YHWR VHWRUL FUXFIDD SHU @ FUAMVFVD VRWMQELGH

GH®EXWRSD

4 XHWDP VXU SRWHEEH EDVDUAVX@1 VHI XHOAMFDUIDWMAMAEKH
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« 7IXXSEQIQMWWMWHMPW RERXYHYROD]LDBSPLFKHURGR]
LQYHVWLPRHR@ALL HSRHH G H | GQ/IHMRE R 010 E H FURHIRIPKCEDL
GHARULVBIDWPIP LV VL B GRIWBIHE/Q GK U R SHIRUO,IQ Y HV W L PH
4XHVWWHWWRQR L @LQOQHRIQBULRGHWMHEGFOXGRQRD VW
FULWMFKBIQVLYHE @B LJLWREIS HW LML X WISWLFXBBIH W
GHO®ID HS R W U HIE ¥ WHIUQF O YS\HRD W W ULDQYUHHV W LHPVHVQHVQ L}
UDIIRUJDWW U X PHQ@W R BHWW [DMD BWE L V RHDQURR S KPRD W HE
VLFXUHITOLQYHVWLSRWWHE BWWK P HIRH P HG L Y H UR/RIP
SDUWHFLSD]LRQL GLUHWWH SULYDWH HTXLW\ FLU

« YWIR"MERMRHMQ | RKMS HQV LRIQEH VW LRQIRRR W DJIL X C
GHIL@HNERUWD IRVEMWRY RPLV VDF UGIE KHUERH V H Q VR B
UHQGLPHRWXVYDOHQVHUBYYLGHDEQRHUDWLLQFHQW
DSSOLFKHUHEEGXRLYPORRHEQYHVWLANEWDHVLV
UHVW H U HE/EHOXRU B W DPMIP E BLH | L Q L U HEE H @GR D\® (E H VLt
FRHUH®RDL ULV SHWX\DL&ULLY F FRIQO E R E L HFFWMDLE IRQ F H/Q
VXIILFLHQWHPHQWH UREXVWR GD ULVXOWDUH DW

« 41VMSQISR MHMI X | RFSREDJHYRODMARXODHEENXERUG DR
SHULRGRIWHQRIRFPHE DO P HRIR) TE @MU DUD QG KQLP SH.
VWDELOH H GL OXQJR SHULRGR GHO FDSLWDOH

« BWXXYEAKBRQKMRMEXMFVBRLFRODLVFDOIWQFLSD®E
FRPSHWHID D RQD@BRUQLUNBDEKDGDR PR QL ]JDQVWRD G3
SURP XR XKI$IS U R FRIHRJ HRDNGIH V V ERIQO/HH Q WOHIDIESRS O LA
VRJOLH VSHFLILFKH R FRQGL]JLRQL DJJLXQWLYH G

8QJUXS SR6WDOWMIP EWBLURD VOWIWWIHEGKH/ FHJO GHRMRY HBK
SULPIRQFRUDJJIOXGOMREAILIGHULQBMROMKBO SROLIWYHELP RV
ULVXOWDWL FRQFUHWL

8 (DP DAIFHSHUP REIOMUHLUNVSDUP LHXURSHL

3HUDIIIRQH 1Q P RGR MMP DAER @ MIGD GLIQGIU] ] DIH LUVSDUP L HXURSHL YHUR
LQYHWAP HOW DAEMMULR GHAEXRSD B QMYM TV WREX MR UYI WE RSYXE TSWEBRS
IWYM MWW MR YRE QEXME 4 XHWR DSSURFFIR GIMAQI XH WD LOYHWRUL UHVIIOH
MAY LRQDRH ® UVSHMYH P RGDDWY GL QWD IRQH FRQ LP HIFDA SXEETFL H SUYDW.
5IFRQRVFHQGR FKH RJQL TXDGUDQM GH® P DMFH SUMVHQD VSHFLIFIW 1Q WAP IQL
HIROWRWL GLWFKIR H GL FRQG] IRQL GLP HFDR © VEEH® VHI XHQOM |RWQMVFH XQ
UHSI®I R GH® SURSRM VRS LOMADM HYIGHQ] IDQGR FRP H FIDVEXQD FDWUJ RUD GL
LQYHWYRULSRWD HWHUH FRIQYROD QHAD! | RY DP HQR GHLP HUFDAFDSIVBOHXURSHL
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%I\ EEVIAREHEE YRWXGM | WSTI SH P
BWVXQ BEREKI Q| RXTM | JIINIVIRA |
GCSRVEMIES

N&zSS, 3,3 4Q3 2\ 3u.9,3u 5L S3S\S, 2\ 3 y3 SARI4
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al3 a3l , B SAESRH, 'I13Bu S3\,3 4353, 37 113B33xMSAI3

-PHMEWS HWEERE XE KIVEWY X Q EREKI VI YASTI M WEXYRM R ND TV VWIBRERX
6HFRQGR LGDAWSE UHFHQAL LSUP LTXDWR DWHWP DQDJ HY D Q/H@R P RQGID®! KDQQR
WMOMAMVHGH QHJ @6VIDAS QW %DFNS RFNJ HMFH RO WIIRQLGLGR@MUL VHI XIVR GD
9DQUXDG* IRXS  WIRQL ) IGHIW 0 DQDIHP HQWV 5 HVHDUFK WIIRQL H 7KH
&DSMIO* LRXS WIRQL $OFRQADUR OSE JUWDQGH JHWRH SDAMP RQD®! FRQ
VHGH QH@E(  $P XQGL WLFR@XFD VR® DOTXIQR SRWR P RQGIDBI FRQ  WIIRQLGL
GROMLIQ DMYW [Q JHMRQH $80  UP DQHQGR W QUIFDWYDP HOM IQGHMR UVSHAR
D! FROARS DU QWML

4 XHWR |RUM VTXITEUR HYIGHQ ID FRP H @ |WDP P HQW IRQH GHOVHWRUH HXURSHR
GHODWHAP DQDI HP HQWP SHGMFD DI [P SUHVH GLUDJ J IXQI HH @ VFDD QHFHWDUD
SHUFRP SHWAH D @/H@R J BEDGI 6 ESV'EM RVRX KVEMSR! | Rl JINBVIRME HI PW XSM
a JSRHEQI RER TIVQSFVMMEM MWITEWQM EGOM VA M FE GSQTI XWIME P D FI2
GHYH DYYHQUH VHQ D WM HULH L UMAKL 1 LQDQ LDUL GD@ EDQFKH DA WA IRQL QRQ
EDQFDUH 8Q TXDGR P DFR SXGHJ IDBI EHQ FDIEWDR GRYUHEEH IQFHQWYDUH
@NXQ IRQH UVSRQVDEI®!I GHO MFKIR  SUIHYHQHQGR DO FROMP SR @RLEMDI J IR
UHJ ROP HQUBH HVWVWIDQGR @ WEELDY 11QDQ IDUD

3HUDI | LIRQMH TXHWM M IGH TXHWR FDSWVR® SLIRSRQHHY! BRI | HMARX \ZI RS

« T\SQYSZIMV STI\E'SRVIERMSREMM HVMIYWBR | EGUYNWINSR  SHUDXVIUH
® IP SUAVH FRQ VHGH QH@E( D WJJIXQIHH © P DAWD FUMED QHFHWDUD SHU
FRP SHWUH VX \FDD J GED

« BWQSRWEM M UYEHW RS\Q EXVIM T\WRGWTERV SHU | DFIOVBUH @MW WD IRQH GHL
P HUFDA J DUIDQMIQGR XQ FROMWR J IXUGIFR SUHYHGIEL®!I SHU DAHWP DQDI HUH
LOYHWRW

3URP XRYHH RSHUD IRQ DOV URQBAHH GLIXMRCH
HOFTXIM] IRCH

)DFLOL®HRSH UD]MRUDLQVIUR GWID$H L& LRHQ G D P H Q W@® HQ |
ILQDQ]L®XURSSID’FRQVR O L GIDWWFID E\DH) FKFHDVV HAWD Q D J F
SHUPHWW HUBH®EHH\GHEHQH ILFELMHFR QRRAINFD @P SOLC
RSSRUWRBQIOWHVW LPHIQULR SD UPH R WRSHID | | R U TOJRYV L ]
JOREDOH GHO VHWWRUH ILQDQ]JLDULR GHOO E 8(

By SoBrz\e AN\ L X
INT,ACAe, 8 33A3.-3S AZS *z,\e &S, 2SB 5713 ,72,\+ aSeaus® ¢



,OTXDGUR QRUP DWYR HXURSHR IQ P DMUD GLFRQFRUMQ] D GHYH HYROHH SHUVRMWMGQHH
® WIOSSR GLDWRUL I 1QDJ DU HXURSH_IQ J DGR GLFRP SHWUH D Q'H®R J BEDGI 3XU
P DQMQHQGR ©® QHFHWDUD DMAQ] LRQH DA \WWMD GHM® FRFRUHJ D B M KSR W
JYWBRVHSZM FFI\S X R VGRS ERALI HI FE HVWD | RMBR KRSFER HI PQI\VES / H
YD IRQLGRYUHEEHIR FRMGHWDUH QRQVR® J @H | HMFRQFRUHJ IDOLP P HGIDAZP D

DQFKH L EHQHIEL D O(QIR WMAP IQH SHU L FIMBGIQL. HXURSHL GHUYDQW GD IMAA] IRQL
IIQDQYIDUH SP VREBH 4 XHWR DSSWRFFIR FROQMEXWHEEH D HYMBH 1O E®FFR

DXWRP DWFR GL I XMRQL FKH SXU UGXFHQGCR @ 1P P H) IRQH W IRYHUHEEHRR @
FDSDFIWY GH® HIFDR XQFR GLFRP SHWAUH D &YH@R J RED®!

8Q XOMURWH SDAR FROMM QH®R VIR A RS HI MT\SA W HM EY)SWHEASRI

VKSEQIREM HIR 1 % XERWSREMM $ GlLIHHJ D GLDWAP HFDA/IIQDQ IDWL
GRYH ® RSHDIRQL GL IXMRQH H DFTXM]IRQH VRQR VRIJHWM D XQD UHYIMRCH
FHOADD ] DD XQED QHTE( ®f IP SUAWVH GHYRQR GMMEFDUA WD P ROMSTFL @HM@ GL
YJIOJD FRQ DXVRUW QD IRQDD FKH DSSTDQR FUMAL H WP SMAFKH GLIHIHQW
MAILH XQ SXQWR GLDFFHWR XQER SHU ® DXVRU] D IRQL 8 (  FRRUEICDR D OHM®R
HXURSHR P D DAWDVR 1Q FRRSHU IRQH FRQ ®f DXVRUW QD) IRQDD UGXUHEEH J QRQHL

DP P IQVADWYL H | DFLOMIHEEH @VSDQVRQH WDQM IRQIIHD GH®! P SUAWH 8 QD
P DJJIRMH DWP RQ]] D IRQH GHL IHTXIMW GL YUIOQ D DXWAHEEH DQFKH L JHWRL

SDWMP RQDD D HYMWH ®f IQHITIFIHQH G DM QH-HWW GL FRQRW DL D
UH) ROP HQ) IRQLP XGAS®! H VBOROD FROAMDGGWRUH

$UP RQ1]DUH L TXDGU QRUP DAYL SUCQFISDD SHU
| DYRUWH@BMI W) IRGHGH.P HIFDW.

/ DIWP P HQW| LRQH QRUP DAYD WDSSUHVHOUD WWWRLD XQR GHJ QRWIFRQSUQFISDR.DM
FUHD IRQH GL XQ VHWRUH HXUIRSHR GHODWHWP DQDI HP HQWGL J WDQGL GIP HMRQL H
FRP SHAYR $QFKH 1Q XQ FROMAWR GLFUMVFHQM LOWI WD} IRQH GHLP HUFDW IQDQ) IDWL
TI WIYSRS HMI \KI RY VBWER'NERVTI V UYERS WAYEVHE MEQI[ SVO KMWVNEM |
V KSFEQ | REWELNEZI  1Q SDWAFROH QHLUHI IP LGLIQURIHY D QH@® | MFDOW H UHI R®H
GL FRISRIDM JRYHQDQFH FKH FROMQXDQR D RWEFRODWH ®f RSHD IRQL

WDV LRQIDXHH GLIQYHP HQUR HFRQVREEDP HQR [ QDJ IDUR

/ DVRO] IRQH SI° H I lFDFH QHOXXQJ R SHURGR VDUHEEH @ G BRI HMYR s M KD |
XQ IOMHP H GLQRWP H 8( FRP SGMIP HQWM DUP RQ}] DM FKH ®f [P SUMVH SRAHEEHR
DGRWELH VX EDVH YRBQEUD E\ SDADQGR FRV: G GLYHU HQ H QD) LRQDD 7XWIYID GDVD
© FRP SGMAW SROAFD H WIFQED GL XQD VP 1B WRWP D © SURELEI® FKH @ VXD
DWKD] LRQH UFKIHGD WP SR 1 HOWDMAP SR VL SRWHEEHR HVS®WDIH GXH RS] IRQL GD
XQOWR XQUHIIP HSI IMAHWR @ WVVR D VSHFLLIEKH WSR®J IH VRFIVIUH HDP EMIGHO
GILMR FRP P HUFIDBI GD@EWR DYDQ DH FRQ XQEP RQ}] D} IRQH WD XQ JXSSR GL
6VIDO HP EULGIVSRWAD SURFHGHH

O9REME GMZI TIV YR TVSKMW$ NQIHNDS 2 \ETTM WREeE HEP HWNS
JERD | REM  FKH U DORP HQM | DP P HOWWVR WD J Q6VIDAP HP EWL " LLTHIHQ H QHL
GUW GH. FHHGWRW. QH® SWRFHGXWH GL UMAKWAWD IRQH H QH@®D YHBFIW GH®I

SWIRFHGXWH GL IQROHJ D JHQHDQR LQFHUM 1D SHU J @ IQVHVWIRIL H RWIFROQR ©
FDSDFIW GH® P SUAVH 1 LQDQ) IDUH GLRSHIDIH QP RGR QM UDVR RO FRQI LCH
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700! | WP P HQ/P| LRQH QRQ VR® VERUDI J 1D GEYHWP HQUR 1Q DAWHWADQU IRQXIHUL P D

FRP S@D DQFKH I XMRQLH DFTXIM] IRQL FRWMQI HQGR ®f IP SUAVH D FRQI LRQIUALFRQ
P ROMSTFL UHJIP L JIXUGIFL 1Q FDVR GL UMAXWAXUD] IRCQH 1Q GLYHUH J IXWWG IRQL 8 Q

TXDGR YREQRUR W 1 RY DR WD SDHM_-GVSRWAD FRRSHIDIH EDVDR VX@' WHMYD 8 (
VX@EMROHQ D SRWHEEH UGXUWHWJ QULLIFDWYDP HQWA VX! U LRQL

| BQSRWEMSR HI FE KSZI\RERA VBQWYEWE WDSSUMVHOD XQ DOAR HBP HOR
FUKFLD®! SHUTEM WD IRQH GHLP HUFDWIIQDQY LD / H GLYHU HQ H 1Q P DWUD GL GILMAL
GHJ QD) IRQMA VAKWKUH GHLERDUG H UHT XIMWGLWDVSDUHG D FUDQR XGMURILRWEFRQ
SHULJ HWRU SDMP RQIDD FKH GHVGHIDQR HVSDQGHWA D @/H@R WOV IRQAIHR 3 XU
UERQRVFHQGR @ FRP SGMY SROAED GLXQEP RQ}] D IRQH FRP SGMD EIHDP HOR
GHJ @ WRQGDLG | RQGDP HQBQ FRP H L UHT XMW GLWIDVSDIHY D L GILMAGL YRR H ®f

UHVSRQVDELOW GHI @QDP P IQVMADWRUL J DIDQALHEEH P DI J IRUH FHUM] ] D.J IXUGIED SHUGH
IP SUAVHFKHRSHIDQR IQSI® 6VIWO HP EWL

, 3DHVLFKH UFRQRVFRCR @ SRWDGQ D VWDWAT IED GLXQD P DI J IRWH QWA WD IRQH GHL
P HUFDW. GH_ FDSIVB@ GRYUHEEHIR DWXP HH XQ IKR® JXIGD D@HDQGR ® SURSUH
HIR® 1Q P DMID GL IQIROHJD JRYHELDQFH VRFIHVEBUD H WDMIP HQR | VFDOI
FUHDQGR FRV- XQR VST IR 11QDQ IDUR QAWM DR DABMOR GH@E( 4 XHWR DSSURFFIR
RIIWHEEH YDQWJJL FRQFUM. QHO EUHYH WAP IQH IDYRIHQGR JQ@ IQYHWP HOW.
WOV LRQIDIHL H IOFRQVRTEDP HOR 11QDQ IDUR H GIP RMDQGR L EHQH LFL GL XQD
P DJJ IRWH FRQYHU HJ D UHJ ROP HQMBH &ROMP SR P DQ P DQR FKH TXHWALYDQ J L
GIYHQMDQQR HYIGHQA. DB 6VDA P HP EWL SRAMHEEHIR GHFIGHH GL DGHULH
FRQMEXHQGR SUR] UAMYDP HQM DI FRWAK] IRQH GL XQD VRO LRQH DUP RQL} ] D/ VX
\FDD HXURSHD

QIQH XQD GSHMMEEMSR HI R RSWQI I YWSTI 1T WMQ | \GEXVHI MGETMERV SIRSRWD
DQFKH GDC5 DSSRUR / HWD LDSSUHVHQUD XQEEIMURH GIP HOURQH GLUHYR ,GDYRWR GL
XQ DP SIR JWXSSR GL UFHUJFD LOMLD] IRQDBI J XIGDVR GDOSURIHWRU 5 Y61 HU 9HO
GHEEQYHMW GLO RQDFR KD GIP RWMDR LEHQH IFLGLXQ & RGIEH ( XURSHR 8 QIFR GHL
0 HUFDWGHL& DSIVIZD DYDY DQGR SURSRWM FRQFUHWA SHUVXSHIDUH @ | LDP P HQW| IRQH
HOFRP SGNMW GHABMKDG! UHI IP H GHL61QJ B1 5 XBERRNY
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4 XHWID SUREGP DWED QSR VBRS SWEGSHE FE G/ VEVE | GSRSQME QE NRHI FSR@
ERA.| REY)XSRSQM WWEX KMEE HI f®) Y\STE @ MIQGRQH @ FOSDFW GL 11QDQ IDH

IOQRYD] IRQH FRP SHAWAYWY LQGXVMD®! H FDSDFIW GLGLHWD 1Q XQP RP HOR IQ FXLD
FRP SHW IRQHJ BEDBIOSI® IQMQDFKHP DL

"PGSWS HI FNREMBR 2 | R ZEXS ) IQFKe LFDSIVBQHXURSH. FROAQXHIDQQR D I GULH 1Q
P VXU VSURSRY IRQDVD YHYR J @6VIWS QUWH DOM.P HIFDASEY QM UDW., QE( UMY

GISHQGHQOM GD WP L 11QDQ IDIL. ML SHU @ FURVFVD GH® ViXH 1P SUVH SI°

IQQRYDAYH 4 XHWR QRQ VR® UGXFH @ FDSDFIW GHTEXURSD GL WDWAQHH L SLRSW
VEBIQWH ®f [P SUHVH SUIRP HWMQW. P D SRQH DQFKH IOFRQAGHQM 1Q XQD SRM IRQH GL
VYDQUR J IR MMP IFR QH@ FRUW/D DM GDGHUKLS WIFQRRIIFD $ @ WAAR WP SR 1O
GRP IQR GL DWHWP DQDJHU QRQ HXWRSHL QH® VXSHYIMRQH GHI @ LQYHVAP HOW.
HXURSHLFRP SRWID XQ GUHQDI J IR GLUHQGIP HQW!IIQDQ IDULH GLFDSDFIW GHFIMRQD®!
IXRWL GDO FROAQHOM FRQIREGDQGR XOMURWP HOM @ GISHQGHJ D 11QDJ IDUD
GHT@EXWRSD

5 Yl WS HSGYQ | RS GSRA TMS Rl FREQ FMS HI PTM EQ TS HWWEXMS WHE 7-9 Q NE
E JS\RM VBPNSRMGSROI XTIV \EUSVEM MQI \GEMHI MGETMEM | Y\STI M|

XEX RM MATEVQ M Y\STI MEFRVRX \RS HI FR9 R\BR  6LFRQFHQMD GHIEHWDAP HQM
VX GXH DP EM/ SUQFISDD IQFHQWYL DJ @ LQYHP HQAL GHL UVSDUP IDRU HXURSHL H
WD 1R DP HQR GHAEEGXVMD HXURSHD GHODWHWP DQDJ HP HQW FRQUGHIDW. L GXH
VWXP HQAISE 1P P HGIDWSHUFRQADWELH @ | XJ D GLFDSIVIDD $ G DVSHMUKBIYDQASHU
® WIOISSR FRP SBMR GHW 6,8 S FRP H IQUDWXWYH GL WDGIQ) YJLDQ D H
ILQDQ IDP HQR GH® WEBWXS H VFDBI XS §  UHWIQR | XRU GD@EP EMR GL TXHWR
GRFXP HOR LOFXL REIHWYR © HVDP IQDUH L FDQD@ SUQFISDR DMDYHWR FXL L FDSMID

HXURSHLOMFLDQR LOFRQAGHQM

3XU UFRQRWHQGR FKH XQ DSSWRFFIR D @H®R 8( P DWMP ] HHEEH
LQGXEEIDP HQM LEHQHIFL YR KWTTS HM7XEMQ | Q FMWMZSR R SVWMTSXM FFI KM
TM RHIM NRGSRVWHI VEMNBRI FEXXYE'NSRI HMWARMINDMI QNMEX Q1 RM TVSWKYSRS R

HNMGYVWIBRVE B! FS HI AR9)  $ @RHDQGR J QIQFHQAYL DI QLQYHWP HOW. | DFIOVBQGR @
JHWMRQH SDAMP RQD®! WDV LRQEIHD H SURP XRYHQGR @ELP RQ} ] D IRQH QRWP DAYD
1Q JUKSSLSIe UMAHMZ TXHWA/3 DHVL SRWHEEHIR J HQHUDH SURJ WL FRQFUHW\HG D
DMAQGHHXQDFFRWGRS ( FRP SGMR ,Q} IDAYH FRP H@EXURSHDQ&RP SHWAYHQHW
/ DE RITIRQR I XQTXDGLR SHUD FRRSHD] IRQH YRERQUEUD LQ P DWUD GLIQMI D IRQH
GHLP HUFDWI QD) IDUL 4 XHWR DSSURFFIR GRYUHEEH HWHUH HVS@&UD/R DMYDP HQM

SRFK2 . IRQGD VX@BM{DGI FROMAWR SRODAFR IDYRHYRGI FRQWHOM 1O
D0 J IXQJ [P HQWR GLREIHWWILIP P HGIDAH SX2 IDSSUHVHQUH XQWEP SRIGR GLOQFIR
YHYR XQEGR] IRQHSI® DP SIDDQHMR 8 (
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